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Nz iauLEsEm 0107537002036
fudasgmuiizndldoauiuiudasaninnauduasuimunlanay uazddafugulasanind Company Registration No. 0107537002036
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andldoauiuiulasnmnauiuasuimunlanauatradiRaule / aanziiausiasui 7 Aqune 2537
Convertible Bonds with registered holders, unsecured, with a Convertible Bondholder representative, Registered on 7 June 1994

the issuer has the right to redeem before the maturity date, and the Convertible Bondholders have

the right to redeem before the maturity date with conditions.

drszAjudiinyaua / e oo D e .o
Fully Paid Up U3EN Fadmun unuiwas nfu 4in ()
CHAI WATANA TANNERY GROUP PUBLIC COMPANY LIMITED

“DuiulasamweausEn dadnu unuiues nfi 4ne (Rngw) A5 1/2569 Asuiuualdaaull w.a. 2571 Tegaaniujulasamwiianslanauduiulasamwnauduasuivualanau wasgiadugulassanwi

andlanauuguilasanmnaviuasuivusldaauethefifaula
“CONVERTIBLE BONDS OF CHAI WATANA TANNERY GROUP PUBLIC COMPANY LIMITED NO.1/2026 DUE 2028 WITH THE ISSUER’S RIGHTS OF EARLY REDEMPTION AND CONVERTIBLE BONDHOLDERS'

CONDITIONAL RIGHT TO EARLY REDEMPTION”

Tusanfubudasanm 19 wosnIAN 2569 Fumsuimmualaneuiufullaanin 19 woenAN 2571 21y 21 yarnaly 1,000 U /muae Auauiiean 200,000 "9t yaA1RuAIIN 200,000,000 L™
Issue Date 19 May 2026 Maturity Date 19 May 2028 Terrm 2 years Face Value 1,000 Baht/Unit Issued Amount 200,000 Units Total Principal Amount 200,000,000 Baht
fnsrmanidunad fazaz 6.00 Aell naanangiudulasanin drseiaz 4 ASY/

Fixed Interest Rate of 6.00% per annum throughout the term of the Bonds Payable quarterly
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meanBuansyylluderinnundng /

Chai Watana Tannery Group Public Company Limited (the "Issuer") will redeem all of the Convertible Bonds on the Maturity Date, which is 19 May 2028, except the Issuer exercises its right of early redemption before the Maturity Date in accordance with the Terms and Conditions.

Faffetfuju/aanin / Name of Bondholder [e] i luuriutasanan / Bond Certificate No.  [®]
wanzidengleduiuilassanin / Bondholder Registration No. [e] AuauneuiulaanIn / No. of Bonds  [®] widag/ Units
funeanluiuiulaanin / Issue Date of the Bond Certificate [®] IUIURUAU / Total Principal Amount [®] U1/ Baht

)

udulasannilagnieliderinuuadisas@nsuazminnzesfeenjutulassnmuazdfeuiulaanin atuaeiui 19 weniau 2569 uwazmiefiazutlaiindsselniemi (dafuuadng?) /

These Convertible Bonds are subject to the Terms and Conditions dated 19 May 2026 and/or any amendments as may be made thereto later (“Terms and Conditions”).
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Every unit of the Convertible Bonds has equal legal status. The rights of the Bondholders to all payments under this Bond Certificate shall be subordinated to the rights of other secured creditors of the Issuer and shall rank pari passu with the rights of other unsubordinated
and unsecured creditors of the Issuer.
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Director/Registrar
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uwsazlalirnaninaoafiduedeululujuiudacannit Amdriaesudldlulujudulasanmil Wleaamnemuiinmualiludarimueaang / Unless otherwise specified in this Bond Certificate, the defined terms used in this Bond Certificate shall have the meaning given to them in the Terms and Conditions.

agUsszdArasiafvua@nuaanjugiuilasdnin / Summary of the Terms and Conditions of the Convertible Bonds

1.

sufudasanmiliuiuiulasanmsyygedie deunmlidendng lifilsziu Sfunudieduiulasanw uardeaniuiudasanmilantldneududulasan wneuduasurimualdneu / These Convertible Bonds are unsubordinated, unsecured, and callable convertible Bonds with a Bond holders' representative evidenced by a name-registered certificate.

wenafleududuiasann / Registrar: U5 dadmun unuued nfl 411ia (Wun91) / Chai Watana Tannery Group Public Company Limited, funugfiavuduilasanin / Bond Holders' Representative: 1ismmannine iailidn 411in/ KPM SECURITIES COMPANY LIMITED

nngdrszaantiie / Interest Payment

sufulasanmilimundiszaenidielar 4 &) A yniui 19 puniug 19 wompnnAN 19 Fanan uaz 19 woAANIeY sewninaenenyfufulaanin (duasuimuadrszaande’) edupsuivundiszeenidoafiumAeduil 19 Rwnau 2569 uazduarurimuadiszaeniduafigavineAaduasuiuunldnewjufulasanin Taswndussuimadrszaenidelinssfudfivinig az

Wneuduirszaenidaduiuionisdnlyl Tmmﬁu‘ﬂmiﬁmmaﬂ\ﬂaa?ﬁui'unWTnﬁauquiﬁizn‘Eum”ana'm ﬁumﬂunin’imnLﬁmamqmﬁm / Interest on the Bonds shall be payable quarterly on 19 February, 19 May, 19 August, and 19 November of each year throughout the term of the Convertible Bonds (“Interest Payment Date”) and the first Interest Payment Date shall be 19 August 2026, and the last

Interest Payment Date shall be the Maturity Date. If an Interest Payment Date is not a Business Day, such payment shall be made on the following Business Day and the interest shall not accrue on each day the interest payment is postponed except for the last interest payment.

msldoawiugulasanm uaznislanaujududasanmwniauiuasuiwunldoau / Redemption and Early Redemption of Bonds

3.1 Guusadldimauasann linew ey siesnidmiufulasanmiuieusinduda siedBevufulasanmuanaspnususdansulasanmiuudasanmanada 3.2 feenufulasnmaziinausuiulasanmluduasusovnldneuiufuasanin Taansiszdussiouane lEufuasen muazaanidunagarine / Unless the Convertivle Bonds have been converted,
redeemed, repurchased, or cancelled earlier before the Maturity Date or the Bondholders expressed the intension to exercise the right to convert their Convertible Bonds on the last exercise date pursuant to Clause 3.2, the Issuer shall redeem the Convertible Bonds on the Maturity Date by making payments of all principals under the Convertible Bonds and the final interest payment.

32 {fefufulasnmiisasFimsldneuiutulasanmlnansulasanmiufulasanmisuansiyluiussuiomeldnewfudulasanm snnsinldlasuansemusiuldavaulasaniumivde wiesianasfifieadas sumasnden daly uasiansiiszyVidernmun@ng / The Bondholders wishing for a redemption of Convertible Bonds by conversion into ordinary

shares on the Maturity Date may express their intension to exercise the conversion right on the last exercise date in writing together with relevant documents pursuant to the details, conditions and procedures set out in the Terms and Conditions.

33 diedufulasnmilanieelifee nfudulasanmildoewiufudassnnneudunsuimualdoewiuiudaanmw dediedududasannlddnivededuandigiiunumaludduanidniaien 8 (CWT-W8) mumeszideauaziteulafinmunliludedvundng lnefeenfufulaanmazdesiszAumiduiwiuiudasann uazaenidefAnediszauis (uwsilisan) Suldoewiud

wasanmieuduasuitmualdneuduiulasanminliuigtefuiul asannudaz e Mldantldoeuduiud asanawneunsuiviun / The Bondholders is entitied to request the Issuer to redeem the Convertible Bonds before the Maturity Date upon exercising their rights to purchase additional ordinary shares under Warrant No. 8 (CWT-W8) pursuant to the details and
conditions set out in the Terms and Conditions, in which case, the Issuer shall repay the principals under the Convertible Bonds and the interest accrued until (but excluding) such early redemption date to each Bondholders exercising their right of early redemption.

34 deenufulasanmilanslineuviednazAuRuiunielijuiulasanmisdiiuawitaunsdau (wazldinlupmadeavienaiensne) newfussuimualdnewjudulassnam luiule ) Fl8 deusasuioun 6 (n) ewiuanduesnjufuuasanin narade fausduil 19 woadnieu 2569 wuiuly munoszdeauazdeulaiinuunlludenundng Tnedeeniuiilasaninazies
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'mixﬁuuumumuvjuguﬂmwmwmeamuﬂﬁ afszaune (m’l.umu) w‘l.nnauuyuqmjmnmwnﬂmuﬂmmuuﬂnnﬂuv;uq mjmnmwuu‘luLm;ﬁ’iﬁwum\ﬂmamwum:?w / The Issuer is entitled to redeem or repay the principals under the Convertible Bonds, whether in whole or in part and whether in a single or multiple occasions, on any day from the lapse of 6 (six)

months from the Issue Date (i.e. from 19 November 2026 onwards) pursuant to the details and conditions set out in the Terms and Conditions, in which case, the Issuer shall repay the principals under the Convertible Bonds and the interest accrued until (but excluding) such early redemption date to each Bond holder.

A8 an uazanufidwmiunstseuiiananfufuiassanan / Procedures, Time and Place for Payments under the Convertible Bonds

4.1 Auusiazldezy idudsznnstuludedmuadnd deantufulasaninazdraznenidanade 2. wiasuauazdssAudutumade 3. Wundfedufulassnmdunmananadouiufulassnming (1) neeendainatamenzluunamesdiiefufulasanin avfuinsiuiwinmidesdisztunadedmuadng Tnadadadadndndamdmisllnyddamaduuvieliswdld

217 (Air Mail) (lunsdifidaiegefuiudasaninlusinesana) Wdsieguesdietutudasanin vie (2) mileutudnindsuamesiiefuiulasanmidalifusunmemndaeidaran lulsamdlng munmvasnduaigiefuiulawawliundcliulusesdeduiulasanmviendiedfuiuasanmidudaiu ensidewiuiil asan s uduaednenidnesasonilides
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ndn 14 (auﬁ) f:’um’ﬂn'viﬁaufz’unmwum'ﬁni:ﬁuﬁu il e (3) 3%n'vi‘ﬁ'vi:L‘Sué’.u‘lmmmﬂé@anﬁuﬁnﬂmamw ;ﬁ?uwutyﬁmuﬁmammw Lm:mm:Lﬁﬂuv}uﬁuﬂmmmwmwnmﬁmﬂum%am'm / Unless otherwise specified in the Terms and Conditions, the Issuer shall pay interest in each installment (as specified in Clause 2) and principal (as specified in Clause 3) to the
Convertible Bondholders through the Registrar by (i) issuing crossed cheques payable in the name of the Convertible Bondholders dated on the Business Day falling on the relevant due dates and sending such cheques by registered mail or air mail (if send to Convertible Bondholders overseas) in advance addressing to the addresses of the Convertible Bondholders; or
(i) transferring the payment to the bank accounts of the Convertible Bondholders opened with a commercial bank having a branch in Thailand as informed in the subscription form or in writing by the Convertible Bondholders to the Registrar at least 14 (fourteen) Business Days prior to the relevant due date; or (iii) other payment method which the Issuer, the Bondholders'
Representative and the Registrar may agree from time to time.

42 lumsssumaderimundns feenudulacanmasdrslietufilamnmaeluem 17.00 . seciussuiiadies Sumaiufiulamam mnfussuisedisziumauduscan wlinsiusisingg Widsusuissididuiwinmedall Taefeaniufuasamnlisifosieiuinla 1 dwiunsdeuiudsziudndn Gusilunsdineniifesegeing de
q:ﬁﬂqﬂwiwmm’uvﬁuu mﬁﬁfaufaanm'auﬁa (llﬁ1ﬂiﬁu) Q’uﬂmﬁwumi'yimanLﬁa“/’;\ﬁauaaniﬂmmu A mmfamﬁuﬁqﬁ / For payments pursuant to the Terms and Conditions, the Issuer shall make payments to the Bond holders within 5 p.m. on the relevant due date. If any due date falls on day which is not a Business Day, such payment shall be made on the following Business Day and the Issuer
shall not be obliged pay any additional amount with respect to such postponement, except for the last interest payment where the interest accrued on everyday it is postponed until (but excluding) the postponed interest payment date shall be included in the interest calculation.

mstlaayanziisugfauduilasaniw / The Closure of the Register

WuusazszyBidwlsznstuludermundng wenadoufuiiaanmacdaayamadeudieduiulasanmiduszezioan 14 @ud) duteuiussuimusdiszrenidedfuiudasaninuiaznn Sulszgudiiedudulaann wisdudulaieimunanaesdiieduiulasanmlunislafuant lufuiulasan edngusrasdmuiiiuunldludeimundvviafiednglssasfaulaiineades
o

fuuduasanin maideandududasanmasldfudsumnanadowiudulasanin wasrifediefudulasanm (udusned) @ndu nednalaayanadeudiefuiilasanmnenfuasuiuualdoawjududasanm sileduiifeanduiulaanmldoaujududasanmieniuasivunldoeuwfudulasanamn ddlunsdlsnann Wuenzadowfufulanmiaagpmadeugiefuiulas

anwidluszezioan 30 (@wALd) Funeunazauiaiufangna) 'lunin“lﬁf;"uﬂﬂagmnﬂm:ﬁwuﬁwmmmwﬁumn’mmNn“uq“uvhmﬂﬁnﬁau’l.ﬂxﬂuiuﬁﬁmiﬁmlﬂ / Unless specified otherwise in the Terms and Conditions, the Registrar will close the Register of Bondholders for 14 (fourteen) days prior to any Interest Payment Date, meeting date of the Convertible Bondholders or such
other date for determining the entitlement of the Bondholders or for any other purpose as specified in the Terms and Conditions as notified by the Issuer to the Registrar and/or the Convertible Bondholder (as the case may be) (except for the closure of the Register before the Maturity Date or the early redemption date, in which case, the Registrar will close the Register of Bondholders
for 30 (thirty) days prior to and until such date). If the first closure date of the Register is not a Business Day, the Register shall be closed on the following Business Day.

nsudasanw

fetufulasanmianauasaniufilssanmilmieeydufusndtysesdeendufulasanm u Suldavauasanm mummulasanimiazsnmulasanniilnaiedy o fugaineesszavoauaaseassuddanzulasanmiifandes Tnsfunnuanseamduddansulasanm (uasenanssznen) Wideantufuasanmieunemadeuiufinlasann luiuimauay
1na1innis Neluszazinauansauaw ldansulasanindviu mﬂ‘ﬁuﬂm@ﬂ’\wuﬁﬂ:ﬂ%ﬂ V‘?s!ﬁ mmma:Lﬁumﬁﬁwuﬂ‘l'ﬂuﬁﬂﬁwumﬁw% / The Convertible Bondholders are entitled to convert their Convertible Bonds into ordinary shares of the Issuer on the relevant Conversion Date at the then prevailing Conversion Price and the Conversion Rate as at the last date of relevant
exercise period by submitting a Conversion Form (together with supporting documents) to the Issuer or the Registrar during business hours on any Business Day within the relevant Exercise Period pursuant to the details set out in the Terms and Conditions.

deriwuagu o iluldauderivun@ns / Other conditions shall be in accordance with the Terms and Conditions.

Tilsmanu 1) 'l\i;j'mﬂw:lﬁﬂui*u%uﬁwjuﬂmamwﬁwLmuﬁ"wamw:Lﬁam“u‘ﬁawfwjuﬂammwv_mﬂfqﬁiu‘iﬂuﬁurjwmﬂmwm‘amw:lﬂﬂuﬁuﬁwmmmw / An applicant for the registration of a Convertible Bonds transfer must complete and deliver the Convertible Bonds transfer registration form with respect to each transfer to the Registrar.

Please read 2 wnzffulawfududasanmeeusnaingfedufulasanmidengiefdumieedufudulasanin Wiuodwunlasnlssddadszaauiumedungndes viedrumideiusesesnsznaendadieanldliiu 1 Heu nfenfuduminalszadiszamuediiswnaisesdiungnies lwfenfuluududasanmaruildan / For the first

transferee of the Convertible Bonds from the Convertible Bond holder whose name appears on the front of the Convertible Bond Certificate, a certified copy of the 1.D. Card or the affidavit issued by the Ministry of Commerce which is not more than one month old and a certified copy(ies) of the 1.D. Card of the authorised person(s) must be
submitted with the Convertible Bond Certificate.

(3) lwnadingiutewfufilasanmaginmsteudufulasanw giutewjuiulasanmazdasaaefiofouunifenivansdedeiineasldifiefuteufuiasaniw lunsdiwasudasaeiiede Iuaamangulszneunisteududeaiude (2) / When a transferee wishes to transfer the Convertible Bonds, such transferee must affix exactly the same

signature as when he acquires the transfer of such Convertible Bonds. Any change of authorised signatory(ies) must be substantiated by the documents referred to in number (2) above.

= e P @ = o o o = - PR = ™ I
ﬂe‘mﬂuaiﬂg‘i‘uhu (g.wnmmsnm:mﬂuu]ug.naquv_}uﬂm'ﬂmw'lu'nqmw:mﬂug‘naquv_}uﬂmamw) ! u’lzmzu_lzluv_luQLnJa»I'Nn’lwam’lﬂuaﬁagua’lu’wws’ﬂNﬂixwumi"maqu’mvl:mﬂuquv_}LuJ‘iN

mmuﬁaimﬁau/ Signature of Transferor Signature of Transferee (who wishes to have his name entered in the Register of Bondholders) AN (fﬁﬁ) /

ﬁa—ﬂqﬂ -nmuj%‘ufau (F'ffmﬁ'u) / Full Name of Transferee in Block Letters Authorized Signature of Registrar with the Registrar’s seal (if any)

mmﬂﬂﬁmﬁ'ﬂu / Signature of Transferor mmyﬂﬁ@;ﬁu‘[@u / (Signature of Transferee)

F219934 / (Block Letters)

2.

mmﬂﬂﬁmﬁ'ﬂu / Signature of Transferor mmyﬂﬁ@;ﬁu‘[@u / (Signature of Transferee)

F019934 / (Block Letters)

3.

mmﬂﬂﬁmﬁ'ﬂu / Signature of Transferor mmyﬂﬁ@;ﬁu‘[@u / (Signature of Transferee)

F119934 / (Block Letters)
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